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ECONOMICS
Micro Economic Analysis — Il
Time : 3 Hours Max. Marks : 70

Instruction : Answer all the Sections.
PART - A
Answer any ten of the following. Each question carries 2 marks. (10x2=20)

3 39N CARDTRTA BIE, Y0Z0n. S FIDO 2 osndRd FROOTIIT.

1. a) Price leadership
VSRSSleve

b) Revenue maximisation
STIDOD ﬁ@a’%ﬁr@@maﬁ

c) Product exhaustion
NBZE 2OWNONE

d) Limit pricing
2003 233

e) Moral hazard
3,88 @O0

f) Cartels
?Nﬁf%@sﬁ%fa

g) Joint profit
woes ey

h) General equilibrium
ARBIT, ROERCOT

P.T.O.
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i) Winner’s curse
QST T

j) Welfare functions
%er%sa I0BNTD

k) Point Bliss
STOTITI WOT
) 1S-LM Curve.
IS-LM Bess.
PART - B
Answer any five of the following. Each question carries 6 marks. (5%x6=30)

31 39N CIRRTHTTR T, GUZ0%. B FI0I 6 0BNYR) TR,

2. Examine the model of Low cost firm price leadership.
BRI ﬁzi emcﬁgda 3 moﬁaéé@gj mdaojoabq waeg%).

3. Evaluate the Marris’ model of managerial enterprise.
gm@ws wdgdm’ mepa—@s Mdaojas% wﬁ%mws SRR

4. Describe the Euler’s theorem.
0ROT® w)daeodmabq IO

5. Write a note on Law of Constancy of Shares.
ReBone ATZD FOIROT #oeeS LTS LTOW0.

6. Briefly discuss Wickstead — Walras product exhaustion theorem.
QTR - RAT YUTS WOTRNMIRE TS0, BoTamoN L3 R.

7. Explain the problem of adverse selection.
BEBRO Q:‘?OS%OSJ ::m:gsomg{ DWOR.

8. Give a note on 2 x 2 x 2 general equilibrium.
2 X 2 x 2 ITRT, BROREVTT N 5T WI0W0.

9. Evaluate the Kaldor-Hicks compensation criterion.
POT° - &8 BOTT BRITBOBRR) [IPYBRTS SRE.
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PART-C

Answer any two of the following. Each question carries 10 marks. (2x10=20)
33 FPNT C3RR)TITTR adwi NZOR. T3 @ziojao 10 @oér{%ﬁ;bc{ TROOTIZT.

10. Critically evaluate the game theory.
BT ( 8,088) RATROBRR) VROTIF BN P TWRT [N,

11. Examine the modern theory of rent.
STEONT 1Reed %m@oédqu wae%.

12. Critically explain the quality uncertainty and the market for ‘lemons’.
MOEadLES RS 083 BRSO T 030 WRTIFLIOIRY, ROTOF ZamoN QFOR.

13. Discuss the maximisation of social welfare and the point of bliss.
RRWIIIT TR, LTI TOKETTED 208 SHOWE WOTVTRY, W R




