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Choice Based Credit System VI Semester B.A. Examination, September 2022 

economics 
Economics of Insurance

Time : 3 Hours	 Max. Marks : 120

Instructions :	 1)	 An answer booklet of 40 pages will be issued.
       ÓÜãaÜ®æWÜÙÜá :		  40 ±ÜâoWÜÙÜ Jí¨Üá EñÜ¤ÃÜ ±ÜâÔ¤Pæ¿á®Üá° ¯àvÜÇÝWÜáÊÜâ¨Üá.
	 2)	 No additional sheets will be issued.
		  ÖæaÜácÊÜÄ ÖÝÙæWÜÙÜ®Üá° ¯àvÜÇÝWÜáÊÜâ©ÆÉ.

Section – A
Ë»ÝWÜ & G

Answer any two of the following. Answer should not exceed 6 pages each.	(20×2=40)
¿ÞÊÜâ¨Ý¨ÜÃÜã GÃÜvÜá ±ÜÅÍæ°WÜÙÜ®Üá° EñÜ¤ÄÔ. ±ÜÅ£ EñÜ¤ÃÜÊÜâ 6 ±ÜâoWÜÚWæ ËáàÃÜ©ÃÜÈ.

1.	E xplain the meaning and various types of risks.	 20
	 WÜívÝíñÜÃÜ¨Ü A¥Üì ÊÜáñÜá¤ ËË«Ü Ë«ÜWÜÙÜ®Üá° ËÊÜÄÔ.

2.	 Define Insurance. Explain the cost and benefits of insurance.	 20
	 ËÊæá¿á®Üá° ÊÝÂTÝÂ¯Ô. ËÊæá¿á ÊæaÜc ÊÜáñÜá¤ ÇÝ»ÜÊÜ®Üá° ËÊÜÄÔ. 

3.	E xplain the various types of General Insurance.	 20
	 ÓÝÊÜÞ®ÜÂ ËÊæá¿á ËË«Ü Ë«ÜWÜÙÜ®Üá° ËÊÜÄÔ.

4.	 Explain the features and benefits of life insurance.	 20
	 iàÊÜ ËÊæá¿á ÆPÜÒ| ÊÜáñÜá¤ ÇÝ»ÜWÜÙÜ®Üá° ËÊÜÄÔ.

Section – B
Ë»ÝWÜ & ¹

Answer any five of the following. Answer should not exceed 3 pages each.	(10×5=50)
¿ÞÊÜâ¨Ý¨ÜÃÜã I¨Üá ±ÜÅÍæ°WÜÙÜ®Üá° EñÜ¤ÄÔ. ±ÜÅ£ EñÜ¤ÃÜÊÜâ ÊÜáãÃÜá ±ÜâoWÜÚWæ ËáàÃÜ©ÃÜÈ.

5.	E xplain the role of insurance in risk management.	 10
	 WÜívÝíñÜÃÜ ¯ÊÜìÖÜOæ¿áÈÉ ËÊæá¿á ±ÝñÜÅÊÜ®Üá° ËÊÜÄÔ.
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6.	 Explain the principles of insurance.	 10

	 ËÊæá¿á ñÜñÜÌWÜÙÜ®Üá° ËÊÜÄÔ.

7.	E xplain the economic importance of insurance.	 10

	 ËÊæá¿á B¦ìPÜ ±ÝÅÊÜááSÂñæ¿á®Üá° ËÊÜÄÔ.

8.	 Briefly explain the importance of General Insurance.	 10

	 ÓÝÊÜÞ®ÜÂ ËÊæá¿á ±ÝÅÊÜááSÂñæ¿á®Üá° ÓÜíQÒ±Ü¤ÊÝX ËÊÜÄÔ.

9.	E xplain life insurance products.	 10

	 iàÊÜ ËÊæá¿á EñÜ³®Ü°WÜÙÜ®Üá° ËÊÜÄÔ.

10.	E xamine the provisions of insurance policies.	 10

	 ËÊæá ±ÝÈÔWÜÙÜ ¯Ÿí«Ü®æWÜÙÜ®Üá° ±ÜÄÎàÈÔ.

11.	E xplain the various Health Insurance Schemes.	 10

	 ËË«Ü BÃæãàWÜÂ ËÊÜÞ Áãàg®æWÜÙÜ®Üá° ËÊÜÄÔ.

Section – C

Ë»ÝWÜ & Ô

Answer any six of the following. Restrict answer to 1½ pages per question.	 (5×6=30)

¿ÞÊÜâ¨Ý¨ÜÃÜã BÃÜá ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÔ. ±ÜÅ£ EñÜ¤ÃÜÊÜâ 1½ ±ÜâoWÜÚWæ ËáàÃÜ©ÃÜÈ.

12.	 Distinguish between risk and uncertainty.	 5

	 WÜívÝíñÜÃÜ ÊÜáñÜá¤ A¯ÎcñÜñæ ®ÜvÜáË®Ü ÊÜÂñÝÂÓÜ ŸÃæÀáÄ.

13.	 What are the elements of an insurance risk ?	 5

	 ËÊæá WÜívÝíñÜÃÜ¨Ü AíÍÜWÜÙÝÊÜâÊÜâ ?

14.	Write a note on classification of insurance.	 5

	 ËÊæá¿á ÊÜXàìPÜÃÜ|¨Ü ŸWæY q±Ü³~ ŸÃæÀáÄ.
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15.	 Write a note on personal accident insurance.	 5

	 Êæç¿áQ¤PÜ A±Ü[ÝñÜ ËÊæá ŸWæY q±Ü³~ ŸÃæÀáÄ.

16.	 Write a note on Life Insurance.	 5

	 iàÊÜ ËÊæá¿á ŸWæY q±Ü³~ ŸÃæÀáÄ.

17.	 Write a note on group insurance.	 5

	 ÓÜÊÜáãÖÜ ËÊæá¿á ŸWæY q±Ü³~ ŸÃæÀáÄ.

18.	 Write a note on rural insurance policies.	 5

	 WÝÅËáà| ËÊÜÞ ±ÝÈÔWÜÙÜ ŸWæY q±Ü³~ ŸÃæÀáÄ.

19.	 Write a note on reinsurance.	 5

	 ÊÜáÃÜá ËÊæá¿á ŸWæY q±Ü³~ ŸÃæÀáÄ.
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