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Choice Based Credit System VI Semester B.A. Degree
Examination, September 2022
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ECONOMICS
Welfare Economics
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Time : 3 Hours Max. Marks : 120

Instructions : 1) Answer booklet of 40 pages will be issued.
TRLITIED : 40 Pens 2,00 V3T Z faimo% QTR R.
2) No additional sheets will be issued.
ao’ziaadd@ m%ﬂ”ﬁ@fdg& QeERMFPIL) .

SECTION - A
QRN — D

Answer any two of the following. Restrict your answer to six pages each: (20x2=40)
FSNT CINTYTOTTR TR @% nen QUZ0R. @% O3R0TT YVBTe) &0 BN
Q0CTOTO.

1.

What are the value judgements ? Explain the role of value judgements in
Welfare Economics.
TR, SEBRET DOTTERD ? T, €D ST IIITE, WIPQ, SeT0F T 98,3059, WIOA.

Explain J.R. Hicks’ concept of Consumer’s Surplus with the help of indifference
curve approach. What are its uses ?

Toaes; Seadod BHmooR0T ¥.850°. 87° T3 SROREN0I OMOZ TOFOFOTY
QDROX. BTT wdoﬁmeﬁﬁ@@ DA

Explain Kaldor and Hicks compensation criteria.
FERLT’ TR &FT TOTT BRTTOBBSY, WIOR.

Discuss the causes for market failure. Examine the role of government in
correcting market failure.

BVRTTL, DFOIN FoTLNTET ? B[RTITLS, PO, FOTRROTY, XTFTT
GIplc 553 DR

P.T.O.
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SECTION - B
NFN—W

Answer any five of the following. Restrict your answer to 3 pages each : (10x5=50)
BENT 03RYTTTARL 0T TyJ PN VB0, T3 03R0TT YVZTey BT LN
Q0eTATO.

5. Explain the objectives and importance of Welfare Economics.
TR, €9 WHFIVIZ VT3 €T 0B T[T, QVB[OR.

6. Explain the views of Pigou on welfare. What criticisms have been levelled
against Pigou’s views ?
TR, €933 2T, TARETIT BIET, COONYR) WOR. QTiLeTIT &30, 0N TOT 03RS
weémﬁm BREENG ?

7. Explain the concept of Contract Curve in Welfare Economics.
TR, €0 WPFIBTY 2TOT Teal TOTLFODTY, B[O

8. Explain different types of externalities.
LT, TRTINT DPNRTI, DTOR.

9. Explain the steps involved in cost-benefit analysis.
5?% 3, 30T N RFBODY T TOBNTTY, VTOA.

10. Explain Kenneth J Arrow’s impossibility theorem.
332 8. STRETTT AT, T T,TOC0VTIY, De[OR.

11. Discuss the family welfare programmes in India.
WOTIT BoLID0L T £9 FOOUF B, TONTTY, WHOA.

SECTION -C
QTN — 2

Answer any six of the following. Restrict your answer to 12 pages each : (5%x6=30)
CINPYTOWIR ST T3 NPt LU0, T3 030WT LUZTRY) 1Y2 FLNT), w0eslTI.

12. Write a note on criticisms of Welfare Economics.
5@) £ BSTETR CS AT @seémfab Q=03

13. Write a note on the limitations of Marshall’s Consumer’s surplus concept.
TRTEOT 9[0LREN0 M3 qu%osw AENG wrj\ @397{)?’5 W30,
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14. What are the conditions of Pareto Optimality ?
TTedne dga"oda QONTONTOR)) 2

15. Write a note on the second fundamental theorem of welfare economics.
T, £9 UPF I @og%eoja WRVLNRT 3000303 wrﬁ\ @3@—’395 WTOWO.

16. Write a note on social costs.
TORIVLIT ﬁ?édcﬂ 'wrﬁ\ w?izé 2TC0.

17. Write a note on the concept of moral hazard.
3,88 ©3903) TOTO I[P Wi €8T LITOWO.

18. Write a note on concept of marginal cost pricing.
RETIOZ 33, 63 TOFOTOD Wi 35363 WITCWO.

19. Briefly explain any two social welfare schemes of India.
LIOTIT CIIR)TOTRTR TR TOWILT 6@7%9@ F030F B, 30N wﬁ\ xoéggmﬁ DO,




