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Choice Based Credit System VI Semester B.A. Degree 

Examination, September 2022 
(2021 – 22 Batch)

economics 
Welfare Economics 

PÜÇÝÂ| A¥ÜìÍÝÓÜ÷

Time : 3 Hours	 Max. Marks : 120 

Instructions :	 1)	 Answer booklet of 40 pages will be issued. 
       ÓÜãaÜ®æWÜÙÜá :	 	 40 ±ÜâoWÜÙÜ Jí¨Üá EñÜ¤ÃÜ ±ÜâÔ¤Pæ¿á®Üá° ¯àvÜÇÝWÜáÊÜâ¨Üá.
	 2)	 No additional sheets will be issued.
	 	 ÖæaÜácÊÜÄ ÖÝÙæWÜÙÜ®Üá° ¯àvÜÇÝWÜáÊÜâ©ÆÉ™.

section – A
Ë»ÝWÜ – G

Answer any two of the following. Restrict your answer to six pages each :     (20×2=40)
PæÙÜX®Ü ¿ÞÊÜâ¨Ý Ü̈ÃÜã GÃÜvÜá ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÔ. ±ÜÅÍæ°Áãí Ü̈ÃÜ EñÜ¤ÃÜÊÜâ BÃÜá ±ÜâoWÜÙÜ®Üá°
ËáàÃÜ©ÃÜÈ.

1.	 What are the value judgements ? Explain the role of value judgements in 
	 Welfare Economics.
	 ÊÜåèÆÂ £àÊÜÞì®Ü Gí Ü̈Ãæà®Üá ? PÜÇÝÂ| A¥ÜìÍÝÓÜ÷ Ü̈ÈÉ ÊÜåèÆÂ £àÊÜÞì®Ü̈ Ü ±ÝñÜÅÊÜ®Üá° ËÊÜÄÔ.

2.	E xplain J.R. Hicks’ concept of Consumer’s Surplus with the help of indifference 
curve approach. What are its uses ?

	 L¨ÝÔà®ÜÂ ÃæàTæ¿á ÓÜÖÝ¿á©í¨Ü hæ.BÃ…. ×P…ÕÃÜÊÜÃÜ A®Üá»æãàX¿á ËáWÜáñæ ±ÜÄPÜÆ³®æ¿á®Üá° 
ËÊÜÄÔ. A¨ÜÃÜ E±ÜÁãàWÜWÜÙÜ®Üá° £ÚÔ.

3.	E xplain Kaldor and Hicks compensation criteria.
	 PÝÇæãxàÃ… ÖÝWÜã ×PÜÕÃÜ ±ÜÄÖÝÃÜ ÊÜÞ®Ü¨ÜívÜÊÜ®Üá° ËÊÜÄÔ.

4.	 Discuss the causes for market failure. Examine the role of government in 
correcting market failure.

	 ÊÜÞÃÜáPÜpær Ë´ÜÆñæWæ PÝÃÜ|WÜÙæà®Üá ? ÊÜÞÃÜáPÜpær Ë´ÜÆñæ¿á®Üá° ÓÜÄ±ÜwÓÜáÊÜÈÉ ÓÜÃÜPÝÃÜ¨Ü 
±ÝñÜÅÊÜ®Üá° ËÊÜÄÔ.
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section – B
Ë»ÝWÜ – ¹

Answer any five of the following. Restrict your answer to 3 pages each :        (10×5=50)
PæÙÜX®Ü ¿ÞÊÜâ¨Ý Ü̈ÃÜã I Ü̈á ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÔ. ±ÜÅÍæ°Áãí Ü̈ÃÜ EñÜ¤ÃÜÊÜâ ÊÜáãÃÜá ±ÜâoWÜÙÜ®Üá° 
ËáàÃÜ©ÃÜÈ.

5.	E xplain the objectives and importance of Welfare Economics.
	 PÜÇÝÂ| A¥ÜìÍÝÓÜ÷¨Ü E¨æªàÍÜ ÊÜáñÜá¤ ÊÜáÖÜñÜÌÊÜ®Üá° ËÊÜÄÔ.

6.	E xplain the views of Pigou on welfare. What criticisms have been levelled 
	 against Pigou’s views ?
	 PÜÇÝÂ|¨Ü ŸWæY ²WæãàÃÜÊÜÃÜ A¼±ÝÅ¿áWÜÙÜ®Üá° ËÊÜÄÔ. ²WæãàÃÜÊÜÃÜ A¼±ÝÅ¿áWÜÙÜ ËÃÜá¨Üœ ¿ÞÊÜ 

qàPæWÜÙÜ®Üá° ÊÜÞvÜÇÝX¨æ ?

7.	E xplain the concept of Contract Curve in Welfare Economics.
	 PÜÇÝÂ| A¥ÜìÍÝÓÜ÷¨ÜÈÉ J±Ü³í¨Ü ÃæàTæ ±ÜÄPÜÆ³®æ¿á®Üá° ËÊÜÄÔ.

8.	E xplain different types of externalities.
	 ¸ÝÖÜÂÃÜã±ÜñæWÜÙÜ Ë«ÜWÜÙÜ®Üá° ËÊÜÄÔ. 

9.	 Explain the steps involved in cost-benefit analysis.
	 ÊæaÜc ±ÜÅÁãàg®Ü ËÍæÉàÐÜOæ¿áÈÉ®Ü ÖÜíñÜWÜÙÜ®Üá° ËÊÜÄÔ.

10.	E xplain Kenneth J Arrow’s impossibility theorem.
	 Pæ®æñ… hæ. BÃæãàÃÜÊÜÃÜ AÓÝ«ÜÂñÝ ±ÜÅÊæáà¿áÊÜ®Üá° ËÊÜÄÔ.

11.	 Discuss the family welfare programmes in India.
	 »ÝÃÜñÜ¨Ü PÜáoáíŸ PÜÇÝÂ| PÝ¿áìPÜÅÊÜáWÜÙÜ®Üá° ËÊÜÄÔ.

section – C
Ë»ÝWÜ – Ô

Answer any six of the following. Restrict your answer to 1½ pages each :             (5×6=30)
¿ÞÊÜâ¨Ý¨ÜÃÜã BÃÜá ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÔ. ±ÜÅÍæ°Áãí¨ÜÃÜ EñÜ¤ÃÜÊÜâ 1½ ±ÜâoWÜÙÜ®Üá° ËáàÃÜ©ÃÜÈ.

12.	 Write a note on criticisms of Welfare Economics.
	 PÜÇÝÂ| A¥ÜìÍÝÓÜ÷¨Ü ÊæáàÈÃÜáÊÜ qàPæWÜÙÜ®Üá° ËÊÜÄÔ.

13.	 Write a note on the limitations of Marshall’s Consumer’s surplus concept.
	 ÊÜÞÍÜìÆ®Ü A®Üá»æãàX¿á ËáWÜáñæ Ô¨ÝœíñÜ¨Ü Ëá£WÜÙÜ ŸWæY q±Ü³~ ŸÃæÀáÄ.



14.	 What are the conditions of Pareto Optimality ?
	 ±ÜÃæpæãà ¨ÜPÜÒñæ¿á ¯¿áÊÜáWÜÙÝÊÜâÊÜâ ?

15.	 Write a note on the second fundamental theorem of welfare economics.
	 PÜÇÝÂ| A¥ÜìÍÝÓÜ÷¨Ü ©Ì£à¿á ÊÜáãÆ»ÜãñÜ ±ÜÅÊæáà¿á¨Ü ŸWæY q±Ü³~ ŸÃæÀáÄ.

16.	 Write a note on social costs.
	 ÓÝÊÜÞiPÜ ÊæaÜc¨Ü ŸWæY q±Ü³~ ŸÃæÀáÄ.

17.	 Write a note on the concept of moral hazard.
	 ®æç£PÜ A±Ý¿á ±ÜÄPÜÆ³®æ¿á ŸWæY q±Ü³~ ŸÃæÀáÄ.

18.	 Write a note on concept of marginal cost pricing.
	 ÔàÊÜÞíñÜ ÊæaÜc ¸æÇæ ±ÜÄPÜÆ³®æ¿á ŸWæY q±Ü³~ ŸÃæÀáÄ.

19.	 Briefly explain any two social welfare schemes of India.
	 »ÝÃÜñÜ̈ Ü ¿ÞÊÜâ¨Ý Ü̈ÃÜã GÃÜvÜá ÓÝÊÜÞiPÜ PÜÇÝÂ| PÝ¿áìPÜÅÊÜáWÜÙÜ ŸWæY ÓÜíQÒ±Ü¤ÊÝX ËÊÜÄÔ.
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