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Public Economics
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Instructions : 1) Answer all Parts.
2) Part— A : Answer to each question not exceeding ¥z page.
3) Part— B : Answer to each question not exceeding 4 pages.

4) Part— C : Answer to each question not exceeding 6 pages.

PART — A
WO —
1. Define/Answer any ten of the following : (10x2=20)

339,809, DR [FINT C3T0YTIVTTL T T,J 9N YUZOR0.
a) Missing markets.
TIFOIPTOGTI TRTOTLNTD.

b) Aggregation of preferences.
ST INT WLINRRRODS.

c) Decentralised provision of public goods.
QIFCOR, 8,3 AIIF WIT ATTONG VSTHND.

d) Displacement effect.
BFI0ZTT BOTDR.

e) Budgetary deficits.
233 RTINS,

f) Optimal taxation.
Ciaplalclelal

g) Pure public goods.
BT TOWE W FOBOND.
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h) Social cost benefit analysis.
ROTIIT -, T3 DFERET.

i) Vertical and horizontal fiscal imbalances.
D0W FIBY TRITL TEIFTOAT WHTOTRCOT.

j) Public borrowing.
TORF RIT T TTWCIR)T.

k) Fiscal policy.
BRede0 Jeé.

[) Finance Commission.
TEITORY 303N,

PART - B
WN—W

Q

Answer any five of the following. (5%6=30)
FINTRNTY, CIRTTTTR 20T T,J NN VZ0R.

2. Discuss the project evaluation. What are its methods ?
C3ReTIOD w@gmwsw@t WWFR. BTT ATOINGD CNI)R) ?

3. Explain the second best problems in Economics.
SFETITY DTEIC $B, T FBOHNTT, DTOR.

4. Evaluate Kennath Arrow’s impossibility theorem.
33T STRETET WA, )e0e0RBWIY, BFYBWRTS [REO.

5. Discuss the objectives of fiscal policy in India.
IRTTTY, 3ReHE0I JeS0 VT BN 23wF 0.

6. What is tax incidence ? Explain rules for tax incidence.
30N WOT R0TTE= 2 301 39T QOATONTTY, I0A.

7. Evaluate Wagner’s law of increasing state activities.
9,7}, 0° 030 3303 ST Tots; 1L0TLENE TORATR), I, TRTF SR&RO.

8. Explain the need for budgetary reforms at the state level.
To% IOV T s ROTTHRNAY SN0 DWOR.

9. Give a brief note on role of NITI Ayog.
Qe& BOIRENT TE, T3 w1} HOTT 363 Ve,
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Wn— 2

Answer any two of the following. (2x10=20)
BINTRNT, CINRTITTR ATRED @%ﬁ@ﬁ YU OR.

10. Explain the subject matter of public of economics. Does it explain the role of
government in the economy ?

AOVEBIT OPFTIIT WTAITIY, 20A. BT BRFFS00Y FTTTT T, WD),
2eEORTTIC30E ?

11. Discuss the contributions of Samuelson to impossibility of decentralised
provisions of public goods. Bringout the limitations.

OB RAT ATBONY DFC0N, 8 WOTING AT EN To[OODS AT THT ZREONNTIY
WRFR. 8T fa\%ébog%ﬁe;mq TeP0.

12. Discuss the objectives of public expenditure in India. Suggest measures for the
control.

YRTETEY T RIT mg;s emz%esmfsoq BWFR. ORNT L0I0E, sa%é m@mfmq FRRO.

13. Evaluate the GST as a major tax reform in India. Give justification for the
introduction to sustain fiscal sector stability.

WRTITY, 2.0 .E3. T3, 3008, 301 ROTOTHBO0T WSQETOR. 9T DRI mégﬁ
Bpede0dd SN AT 9,308, FOUITIRY, BRORFRO.




